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Independent Auditor’s Report

To the Membets of NSPIRA Management Setvices Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of NSPIRA Management Services Private
Limited (‘the Company’), which comprise the Balance Sheet as at 31 Match 2021, the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summaty of the significant accounting policies and
other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
manner so requited and give a true and fait view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Tnd AS?) specified undet section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, and its profit (including other
comprehensive income), its cash flows and the changes in equity for the yeat ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standatds are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our repott. We are independent of the Company in
accordance with the Code of FEthics issued by the Institute of Chartered Accountants of India (‘ICAT)
together with the ethical requitements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our othet ethical responsibilities in
accordance with these tequirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter — Covid 19

We draw attention to note 39 of the accompanying financial statements, which describes the uncertainties
due to the outbreak of Covid-19 pandemic and the management’s evaluation of its impact on the
accompanying financial statements and operations of the Company as at the balance sheet date the extent
of which is significantly dependent on future developments as they evolve. Our opinion is not modified
in respect of this matter.

Information other than the Financial Statements and Auditot’s Repott theteon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Repott, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit ot otherwise appears to be materially
misstated. If, based on the work we have petformed, we conclude that there is a material misstatement of
this other information, we are required to tepott that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Chatged with Governance for the Financial
Statements

The accompanying financial statements have been apptroved by the Company’s Board of Directors. The
Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a ttue and fait view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles genetally accepted in India, including the
Ind AS specified under section 133 of the Act. This tresponsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other itregulatities; selection and application of
appropriate accounting policies; making judgments and estimates that ate reasonable and prudent; and
design, nnplemcntauon and maintenance of adequate internal financial conttols, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a ttue and fair view and are free from
material misstatement, whether due to fraud or etror.

In preparing the financial statements, Board of Directots is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, mattets related to going concetn and using
the going concern basis of accounting unless Board of Directors either intends to liquidate the Company
ot to cease opetations, ot has no realistic alternative but to do so.

Those Boatd of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives ate to obtain teasonable assutance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or etror, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstaternent
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of usets taken on
the basis of these financial statements.
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